LARQ S.A.
CURRENT REPORT 21/2018
Subject:

Execution of the contract for exchanging shares in Youlead sp. z 0.0. for shares in
Brand 24 S.A.

General Legal Basis:

Article 17 (1) of the Regulation (EU) No. 596/2014 of the European Parliament and of
the Council of 16 April 2014 on market abuse (market abuse regulation) and
repealing Directive 2003/6/EC of the European Parliament and of the Council and
Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC

Text of Report:

The Management Board of LARQ S.A. of Warsaw (hereinafter: “Issuer’) hereby
reports that, on 28 December 2018, the Issuer and LARQ Growth Fund | Closed-End
Investment Fund (hereinafter: “Fund”) executed the exchange contract (hereinafter:
‘Exchange Contract”). The Issuer is the sole shareholder of LARQ Fund
Management sp. z 0.0. being the Fund’s participant and holder of all investment
certificates of the Fund.

The Exchange Contract contemplates the transfer onto the Fund of 317 shares held
by the Issuer in the share capital of YouLead sp. z 0.0. of Warsaw for the total price
of PLN 2,889,309.18, or PLN 9,114.54 per share, in exchange for: (i) 61,809 shares
in the share capital of Brand 24 S.A. of Wroctaw — those shares are held by the Fund
— for the total price of PLN 2,298,676.71 or PLN 37.19 per share, and (ii) cash
consideration of PLN 590,632.47 to be paid by the Fund to the Issuer.

As a result of execution of the Exchange Contract:

1) The Issuer no longer holds directly any shares in the share capital of YoulLead
sp. z 0.0. On the other hand, the Fund holds 317 shares in YoulLead sp. z o.0.
that represent 51.38 % of the share capital of YouLead sp. z 0.0. and carry 51.38
% votes at the Meeting of Shareholders of YouLead sp. z 0.0.;

2) The Issuer holds directly 61,809 shares in Brand 24 S.A. that represent 3.07 % of
the share capital of Brand 24 S.A. and carry 3.07 % votes at the General Meeting
of Brand 24 S.A.On the other hand, the Fund holds 718,281 shares in Brand 24
S.A. that represent 35.79 % of the share capital of Brand 24 S.A. and carry
35.79 % votes at the General Meeting of Brand 24 S.A. In total, the Issuer and
the Fund hold 780,090 shares in Brand 24 S.A. that represent 38.86 % of the
share capital of Brand 24 S.A. and carry 38.86% votes at the General Meeting of
Brand 24 S.A.

The transfer of shares in YouLead sp. z 0.0. in exchange for shares in Brand 24 S.A.
has become effective upon signature of the Exchange Contract.

For avoidance of doubt, the Issuer would like to point out that the deal closed under
the Exchange Contract was intra-portfolio in nature and, ultimately, the Issuer’s
investment portfolio has not been modified thereby.
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